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Introduction:-

In India, the top 8 cities, which include NCR(NationalCapital
Region), MMR(Mumbai Metropolitan Region), Bengaluru,
Chennaiand Pune, have remained the mainstaysfor economic
developmentfor a verylongtime and still continueto do so. The
migration towards these cities has been growing at a significant
pace Spreadacros4,354.50 sgkm, MMR (MumbaiMetropolitan

Region),one of the most populous urban regionsin India has
seena 197 per cent populationgrowth duringthe past4 decades
Theregion supportsa population density of 37,000 personsper

km which is amongthe highestin the world. Thesenumbersare

subjected to grow further, if we could take into accountthe

unregisteredslum population The above statisticsmakesis very
easyto picture the stronghousingdemandthat hasbeenbuilding
up in the MMR.

On the other hand, owing to factors such as commercial
importance and land crunch, the real estate prices in Mumbai
regionhavesoaredaggressivelyThoughit is equallytrue that the
affordable housingdevelopersare lookingto capitalisethis gap,
operating in this segmentneeds dedication, high risk appetite
and an intent to servethe community Owingto the relatively
lower profit margins,the developershave to work very hard in
ensuringthe volumes Unlikethe regularprojects,the succesf
an affordablehousingproject dependsa lot on the smartdesign,
disciplineandtechnology

In this view, this white paperintendsto comparethe traditional
challengesthe industry has been facing and how well the new
policyannouncementgorrespondo them.




REPORT FEATURES

C Thereport finds that making an affordable housingprojects
needs a bit more that the usual level of planning and

executiontechniques

C It says, Affordable housing is a science in itself, which
combinesthe conceptsof engineering financialplanningand
economics Furthermore,the focusis not just the presentcost
of developingthe project but alsolower lifetime maintenance

cost

C Thereports highlightsin detail the goodrecipefor succes®f
the affordable housing projects i.e FinancialDiscipline,Low

costmaterial, Constructiontechniquesand Design

C The report pen down the perils of being an Affordable
HousingDeveloperi.e variouschallengedaced by developers
workingin this segmentviz Developersare required to incur
extra cost on Infrastructure, Higher Land Values, Obtaining
permissions and approvals, increasing cost of material,

growinghome buyersexpectationsetc.
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